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PACIFICA, INC

/o Mamla DHarbour Center, R-10, Vitas, Tondo Manila

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of Pacifica, Inc. (the Company), is responsible for the preparation and fair
presentation of the financial statements for the years ended December 31, 2015, 2014 and 2013
in accordance with Philippine Financial Reporting Standards, including the following additional
supplementary information which is filed separately from the basic financial statements:

a) Supplementary schedule required under Annex 68-E of the SRC

b) Schedule of Philippine Financial Reporting Standards and Interpretations Adopted by
the Securities and Exchange Commission and the Financial Reporting Standards Council
as of December 31, 2015

Management’s responsibility includes designing and implementing internal controls relevant to
the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error, selecting and applying appropriate accounting
policies, and making accounting estimates that are reasonable in the circumstances.

The Board of Directors reviews and approves the financial statements, and the additional
supplementary information, and submits the same to the stockholders.

Punongbayan & Araullo, the independent auditors appointed by the stockholders for the year
ended December 31, 2015 and SyCip Gorres Velayo & Co. for the years ended December 31,
2014 and 2013, has examined the financial statements of the Company in accordance with
Philippine Standards on Auditing and, and in its report to the Board of Directors and
stockholdets, has expressed its opinion on the fairness of presentation upon completion of such
examination.

’

[Lowell L. Yu/ Chaifman of the Board]

e

[Wingﬁ%hang/ hief Executive Officer]

[Maria Elena E/ PJ)cong/ #easurer]
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The Board of Directors and the Stockholders
Pacifica, Inc.

Manila Hatbour Centre, R-10, Vitas

Tondo, Manila

We have audited in accordance with Philippine Standards on Auditing, the financial
statements of Pacifica, Inc. for the year ended December 31, 2015, on which we have
rendered our report dated April 1, 2016. Our audit was made for the purpose of forming
an opinion on the basic financial statements taken as a whole. The applicable
supplementary information (see List of Supplementary. Information) is presented for
purposes of additional analysis in compliance with the requirements of the Securities
Regulation Code Rule 68, as amended, and is not a required part of the basic financial
statements prepared in accordance with Philippine Financial Reporting Standards. Such
supplementary information are the responsibility of management. The supplementary
information have been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, are fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

PUNONGBAYAN & ARAULLO

—

S erareza
Partner

CPA Reg. No. 0097462
TIN 184-595-975
PTR No. 5321716, January 4, 2016, Makati City
SEC Group A Accreditation
Partner - No. 1185-AR-1 (until May 11, 2018)
Firm - No. 0002-FR-4 (until Apr. 30, 2018)
BIR AN 08-002511-34-2014 (until Aug. 5, 2017)
Firm’s BOA/PRC Cert. of Reg. No. 0002 (until Dec. 31, 2018)

April 12, 2016

Certified Public Accountants
Punongbayan & Araullo (P&A) is the Philippine member firm of Grant Thornton International Ltd

Offices in Cebu, Davao, Cavite

BOA/PRC Cert. of Reg. No. 0002
SEC Accreditation No. 0002FR4



Schedule

PACIFICA, INC.

LIST OF SUPPLEMENTARY INFORMATION
DECEMBER 31, 2015

Content

Pagg No.

Schedules Required under Annex 68-E of the Securities Regulation Code Rule 68

A

o @ m ™

Financial Assets
Financial Assets at Fair Value Through Profit or Loss
Held-to-maturity Investments
Available-for-sale Financial Assets

Amounts Receivable from Directors, Officers, Employees,
Related Parties, and Principal Stockholders (Other than Related
Parties)

Amounts Receivable/Payable from/to Related Parties which
are Eliminated during the Consolidation of Financial
Statements

Intangible Assets - Other Assets

Amounts Payable to Directors, Officers, Employees, Related
Parties, and Principal Stockholders (Other than Related Parties)

Long-term Debt
Indebtedness to Related Parties
Guarantees of Securities of Other Issuers

Capital Stock

Other Required Information

Reconciliation of Retained Earnings Available for Dividend Declar:

Schedule of Philippine Financial Reporting Standards and
Interpretations Adopted by the Securities and Exchange
Commission and the Financial Reporting Standards Council as
of December 31, 2015

Map Showing the Relationships Between and Among the
Company and Its Related Parties

Financial Indicators

N/A
N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A

4-7

N/A



PACIFICA, INC.
SCHEDULE A - FINANCIAL ASSETS
DECEMBER 31, 2015

Number of Shares or | Amouant shown on Valued based on Market i wved aind
Name of Issuing Entity and Association of Each Issue Principal Amount of the statement of Quotation st Eand of € ed
Bonds and Notes financial position Reporting Peciod v

NOT APPLICABLE




PACIFICA, INC.
SCHEDULE B - AMOUNTS RECEIVABLE FROM DIRECTORS, OFFICERS, EMPLOYEES, RELATED PARTIES
AND PRINCIPAL STOCKHOLDERS (OTHER THAN RELATED PARTIES)
DECEMBER 31, 2015

Deductions Ending Balance
Balance at i
; ] i i Amounts Amounts written Balance at ead of
Name and designation of debtor bcgmn‘mg of Additions callend off Current Not current petiod
period
A B
Advances to Related Parties:

Mikro-tech Capital, Tnc. P 31,773,893 : (1,148,607) (30,625,286) 2 s P
9th Kingdom Investments Corp. 20,000,000 2 = (20,000,000) e =

P 51,773,893 - (1,148,607) (50,625,286) - - P

A The Company offsets its payable to Mikro-tech Capital, Inc. to the said advances.
B The outstanding balance from Mikro-tech Capital, Inc. was assessed to be uncollectible by management, hence,

it was written-off in the books after obtaining approval from the Board of Directors and stockholders during
the Annual Stockholders' Meeting last October 16, 2015.

-1-



PACIFICA, INC.

SCHEDULE C - AMOUNTS RECEIVABLE FROM RELATED PARTIES WHICH ARE ELIMINATED DURING THE CONSOLIDATION OF FINANCIAL STATEMENTS

DECEMBER 31, 2015

Deductions

Name and designation of dcbtor

Balance at the
beginning of period

Additions A

written off

Current

Non current

Balance at the end
of the period

NOT APPLICABLE




PACIFICA, INC.
SCHEDULE D - INTANGIBLE ASSETS - OTHER ASSETS

DECEMBER 31, 2015
Deduction
Charged to | Other changes
Description Beginaning balance | Additions at cost o ey other additions Ending balance
and expenses :
accounts (deductions)

NOT APPLICABLE




SCHEDULE E - AMOUNTS PAYABLE TO DIRECTORS, OFFICERS, EMPLOYEES, RELATED PARTIES

PACIFICA, INC.

AND PRINCIPAL STOCKHOLDERS (OTHER THAN RELATED PARTIES)
DECEMBER 31, 2015

Ending Balance
Balance at A - Balan ks
Name and designation of debtor beginning of Additions S Current Not current ol f e
; collected petiod
period
Advances from Related Parties:
iHoldings, Inc. P 662,356 - P 662,356 - P 662,356




PACIFICA, INC.
SCHEDULE F - LONG-TERM DEBT
DECEMBER 31, 2015

Title of issue and type of obligation

Amount authorized by
indeature

Amount shown under
caption " Current portion of
long-term debt” in related
statement of financial
position

Amount shown uader
caption"Long-Term
Debt" in related
statement of financial
position

NOT APPLICABLE




PACIFICA, INC.
SCHEDULE G - INDEBTEDNESS TO RELATED PARTIES
(LONG-TERM LOANS FROM RELATED COMPANIES)
DECEMBER 31, 2015

Name of related party | Balance at beginning of pediod _| Balaace at ead of petiod

NOT APPLICABLE



PACIFICA, INC.

SCHEDULE H - GUARANTEES OF SECURITIES OF OTHER ISSUERS

DECEMBER 31, 2015
Aot _.lby! ::’lyafs ;ﬂ Title of issue of each class of Total amount guaranteed and d by p for which
z company " : .
which this statemeat is fled remeitias gusaunocd outstanding statement is filed

NOT APPLICABLE




PACIFICA, INC,
SCHEDULE I - CAPITAL STOCK

DECEMBER 31, 2015
Number of shares held by
Number of shares issued and| Number of shares
: Number of shares | outstanding as shown under | reserved for options, g Directors, officers
Title of Issue authorized e bl aah tof o Fo 4 Related parties s e Others
financial position capti aad other oights
Common shares - P0.005 par value 40,000,000,000 40,000,000,000 - 24,482 586,000 1,186,044,000 14,331,370,000




PACIFICA, INC.

Schedule of Philippine Fi ial Reporting Standards and Intery
Adopted by the Securities and Exchange Commission and the
Fi ial Reporting Standards Council as at December 31, 2015

F k for the Preparation and P ion of Financial § v
Conceptual Framework Phase A: Obijectives and Qualitative Characteristics v
Practice Si Manag C y
Philippine Financial Reporting Standards (PFRS)
First-ime Adoption of Philippine Financial Reporting Standards s
Amendments to PFRS 1: Additional Exemptions for First-time Adopters 7
PERS 1 Amendment to PERS 1: Limited Exemption from Comparative PFRS 7 Disclosures for First-time
(Revised) Adopters*™
Amendments to PFRS 1: Severe Hyperinflation and Removal of Fixed Date for First-time
Adopters**
Amendments to PFRS 1: Government Loans*™
Share-based Payment v
PFRS 2 Amendments to PFRS 2: Vesting Conditions and Cancellati v
Amendments to PFRS 2 Group Cash-settled Share-based Payment Transactions v
:’:RS 3 3 Business Combinations v
. Insurance Contracts v
Amendments to PAS 39 and PFRS 4: Fi il G C 4
PFRS 5 Non-current Assets Held for Sale and Discontinued Operations s
PFRS 6 Exploration for and Evaluation of Mineral Resources v/
Financial Instruments: Disclosures 4
Amendments to PFRS 7: Transition v
Amendments to PAS 39 and PFRS 7: Reclassification of Financial Assets v
Amendments to PAS 39 and PFRS 7: Reclassification of Financial Assets - Effective Date and y;
Transition
FERE Amendments to PFRS 7: Improving Disclosures about Financial Instruments v
Amendments to PFRS 7: Disclosures - Transfers of Financial Assets v
Amendments 1o PFRS 7: Disclosures — Offsetting Financial Assets and Financial Liabilities v
Amendments to PFRS 7: Mandatory Effective Date of PFRS 9 and Transition Disclosures* (effecsive Y
when PERS 9 is first applied)
PFRS 8 Operating Segments v
PFRS 9 Financial Instruments® (effective Janwary 1, 20158) v
Consolidated Financial Statements v
Amendments to PFRS 10: Transition Guidance v
PFRS 10
[Amendments to PFRS 10: Investment Entities v/
|Amendments to PFRS 10: Investment Entities — Applying the Consolidation Exception* (effective p
lamuary 1, 2016)
|Joint Arrangements v
PFRS 11
[Amendments to PFRS 11: Transition Guidance v
Disdosure of Interests in Other Entities 4
Amendments to PFRS 12 Transition Guidance 4
EERS12 Amendments to PFRS 12 Investment Entities v
‘Amendments to PFRS 10: Investment Entities — Applying the Consolidation Exception® (effective 7
amuary 1, 2016)
PFRS 13 Fair Value Measurement v
PFRS 4 Regulatory Deferral Accounts®* (effective Jamsary 1, 2016) v




Philippine Accounting Standards (PAS)
Presentation of Financial Statements
Amendments to PAS 32 and PAS 1: Puttable Financial 1 and Obligations Arising on
FAS1 Liquidation*
(Revised) ; ;
Amendments to PAS 1: Presentation of Items of Other Comprehensive Income v
Amendments to PAS 1: Disclosure Initiative* (effective January 1, 2016} S
PAS 2 Inventories v
PAS 7 Statement of Cash Flows v
PAS B Accounting Policies, Changes in Accounting Estimates and Errors v
PAS 10 Events after the Reporting Period v
PAS 11 Construction Contracts v
I
PAS 12 ncome Taxes v
Amendment to PAS 12 - Deferred Tax: Recovery of Underying Assets** v
Property, Plant and Equip v
PAS 16 Amendment to PAS 16: Bearer Plants* (effective Jamuary 1, 2016) v
Amendment to PAS 16: Clarification of Acceptable Methods of Depreciation and A rzation™ 7
effective January 1, 2016)
PAS 17 Leases v
PAS 18 Revenue v
PAS 19 Employee Benefits** I
Gavios) Amendment to PAS 19: Defined Benefit Plans - Employee Contributions' v
PAS 20 Accounting for G Grants and Disch of Go Assistance v
The Effects of Changes in Foreign Exchange Rates 4
PAS21
Amend. Net I in a Foreign Operation** v
PAS 23 .,
3 | Costs
(Revised) Borrowing v
PAS 24 <
(Revised) Related Party Disclosures 7
PAS 26 Accounting and Reporting by Retirement Benefit Plans v
Separate Financial S 7
PAS 27 Amendments to PAS 27: v
(Revised)
Amendment to PAS 27: Equity Method in Separate Financial $ * (effective January 1, 2016) 7
Investments in Associates and Joint Ventures v
PAS28 Amendment to PFRS 10; Sale or Contribution of Assets & an I and its Associate on y
(Revised)  |joint Venture* (effective January 1, 2016)
[Amendment to PAS 28: 1 Entities - Applying the Consolidation Exception* (effective Y
Jamuary 1, 2016)
PAS 29 |Financial Reporting in Hyperinflationary Economies
Financial Instruments: Presentation v
Amendments to PAS 32 and PAS 1: Puttable Financial Instruments and Obligations Arising on &
PAS 32 Liquidation®*
[Amendment to PAS 32: Classification of Rights 1ssues** v
A d to PAS 32 Offsetting Financial Assets and Financial Liabilities v




Earnings per Share v
Interim Financial Reporting 4
Impairment of Assets v
Amendment to PAS 36: Recoverable Amount Disclosures for Non-financial Assets o
PAS 37 Provisions, Contmgent Liabilities and Contingent Assets v
Intangible Assets
PAS 38 | Amendment to PAS 38: Clarification of Acceptable Methods of Deprecation and Amortization” 7
_|(effective Jammary 1, 2016)
|Financial I Recognition and M 7
Amendments to PAS 39: Transition and Initial Recognition of Financial Assets and Financial y;
Amendments to PAS 39: Cash Flow Hedge Accounting of Forecast Intragroup Transactions v
Amendments to PAS 39: The Fair Value Option 7
Amendments to PAS 39 and PFRS 4: Financial Guarantee Contracts** v
FASSR Amendments to PAS 39 and PFRS 7: Reclassification of Financial Assets v
Amendments to PAS 30 and PFRS 7: Reclassification of Financial Assets — Effective Date and 7
| Transition
Amend: to Philippine Interpretation 1FRIC 9 and PAS 39: Embedded Derivatives** s
Amendment to PAS 39: Eligible Hedged 1tems** 4
Amendment to PAS 39: Novaton of Derivatives and Conta ion of Hedge A ng** v
PAS 40 Investment Property v
Agriculture
PAS 41 v
Amendment to PAS 41: Bearer Plants* (effective Jamuary 1, 2016) v
Philippine Intery - International Finsncial Reporting Inter Committee (IFRIC)
IFRIC 1 Changes in Existing | issioning, R jon and Similar Liabilities** 4
IFRIC 2 Members' Share in Co-operative Entities and Similar Instruments 4
IFRIC 4 Determining Whether an Arrangement Contains a Lease
Rights to Interests Arising from Dec issioning, R ion and Hovi  Rehabh
IFRIC § Kot
}mu Liabilities Arising from Participating in a Specific Market - Waste Electrical and Electronic
C6 F v
Equipment
llch 5 [Applying the Restatement Approach under PAS 29, Financal Reporting in Hyperinfiationary >
o R of Embedded L P v
Amend to Philippine Interpretation 1FRIC-9 and PAS 39: Embedded Derivatives™ 7
IFRIC 10 Interim Financial Reporting and lmg s
IFRIC 12 Service Concession Arrangements v
IFRIC 13 (& Loyalty Prog 7/
PAS 19 - The Limit on a Defined Benefit Assct, Minimum Funding Requi and their "
Interaction**
IFRICH [ —0r - — —
Amendments to Philippme Interpretations IFRIC - 14, Prepayments of a Minimum Funding v
Requirement and their Interaction**
IFRIC 16 Hedges of a Net Investment in a Foreign Operation v
IFRIC 17 Distributions of Non-cash Assets to Owners v
IFRIC 18 Transfers of Assets from Customers 4
IFRIC 19 Extinguishing Financial Liabilities with Equity Instruments** 4
1FRIC 20 Stripping Costs in the Production Phase of a Surface Mine v
IFRIC 21 Levies** 4




Philippine Inter i & St ki jons Commiciee (SIC)

[sic7 Introduction of the Euro

[s1c-10 Government Assistance - No Specific Relation to Operating Activities s
|Slc-13 jointly Controlled Entities - Non-M; Contributions by V

|SIC-15 Operating Leases - Incentives*™* 4

|SIC-2.5 Income Taxes - Changes in the Tax Status of an Entity or its Shareholders** v

|SIC-2'? Evaluating the Sut e of Transactions Involving the Legal Form of a Lease** 4

|SIC-29 Service Concession Arrangements: Disclosures

iS.IC-BI. Revenue - Barter Transactions Involving Advertising Services** v

[sic-32 Intangible Assets - Web Site Costs

* These standards will be effective for periods subsequent to 2015 and are not eardy adopted by the Company.

** These standards have been adopted in the preparation of financial statements but the Company has no significant transactions covered
in all years presented.



PACIFICA, INC.
FINANCIAL SOUNDNESS INDICATORS
DECEMBER 31, 2015, 2014 AND 2013

2015 2014 2013

LIQUIDITY RATIOS

Current ratio 0.29 4.58 4.81

Quick ratio 013 0.01 0.02
SOLVENCY RATIOS

Debt-to-equity ratio -1.42 0.28 0.26

Debt-to-assets ratio 339 0.22 0.21

Equity-to-asset ratio -2.39 0.78 0.79
TEST OF PROFITABILITY

Return on assets * N/A N/A N/A

Return on equity * N/A N/A N/A

Earnings per share * N/A N/A N/A

Loss per share o 0.00064 P 0.00003 P 0.00179

* The Company has not started commercial operations as of December 31, 2015 and is operating at a
net loss in 2015, 2014 and 2013.

LIQUIDITY RATIOS measures the Company’s ability to pay its short-term liabilities as these fall duel)

Current ratio - current assets divided by current liabilities
Quick ratio - quick assets (cash and cash equivalents and accounts receivables) divided by current liabilities

SOLVENCY RATIOS measures the Company's ability to pay all its liabilities, both current and non-current,
over a longer time horizon.

Debt-to-equity ratio - total libilities divided by total stockholders' equity
Debt-to-asset ratio - total libilities divided by total assets
Equity-to-asset ratio - total stockholders’ equity divided by total assets

TEST OF PROFITABILITY refers to the Company’s earning capacity. This includes the Company’s ability to
eam reasonable amount of income in relation to total investment.

Return on assets - net income divided by average total assets

Return on equity - net income divided by average total stockholders” equity
Earnings per share - net income divided by oustanding common shares

-8-





